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‘ AYGAZ; A Well Diversified Energy Holding

A_eader in its core business: Fully integrated LPG services

A #1 in Turkey, #5 in Europe

A Market leader since foundation

A 28% market share as Aygaz Group AYGAZ @ Mogaz Z/(’ﬂc?
A 1.7 mtons salesi 2011

A $3.3 b revenue - 2011

A 7th in top industrial enterprises of TR

uuuuuuuuuuu
uuuuuuuuu

Miversified investments in energy

A Refinery OTiipras

A Power generation AESEntek

A Natural gas AYGAZ
DOGALGAZ

G Koc


http://www.mogaz.com.tr/index.html
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Keeping its solid performance

Strong financials;

(Cons. in m$) 2011 2010 2009 YoYchange
Revenue 3,267 3,105 2,431 5%
EBITDA 140 204 252 -31%
EBITDA Margin 4% 10% 10% -6

Net Profit 227 160 203 -42%
Net Profit Margin 7% 5% 8% 2
Volume (000 tons) 1,660 1,604 1,574 3%

V Outstanding cash generation ability

V Solid financial position

V Strong contribution from participations

G Koc




AYGAZ

LPG from Ato Z
AygaZ
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In your home For business
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LPG consumption is increasing in the world

World LPG consumption 272

033 241 245
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Why LPG? Anytime+Anywhere

T

ﬂ
1l
1l

Portable and versatile
Abundant reserves-price advantage
Diversity of supply sources

Low GHG emission

*WLPGA Statistical Review of Global LP Gas Report, 2010

G Koc

AMixtures of hydrocarbons in
which butane or propane are
predominant

ALPG market is supply oriented

ASupply Is secure as LPG is
extracted from related natural gas
facilities or as refinery gases

Sources of LPG production

Crude
oil; 47%

Natural
Gas;
53%




£8.7 m tons, #2 in Europe
Ar1 distribution companies
AServing; 10 m houses

3 m cars

A iberal market with regulatory body-EMRA

LPG Consumption in Europe 2010

(m tons)
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WLPGA Statistical Review of Global LP Gas Report, 2010
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urkish LPG Market is evolving

Turkish LPG market

71%

(000) tons
;@20/
16% 46% 2% i
2004 > 2011

Evolving from cylinder to auto

Einal selling Price

= commodity price

EMRA LPG Sector Report 2011

+ excise tax

+ distribution margin

+ VAT
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EMRA LPG Sector Report 2011, Aygaz
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61
469

2008

Milangaz;

9%

POAS;
11%

Aygaz volumes

Cylinder

91
437

2009

Bulk

Auto

ipragaz;
10%

59
409

2010

Other

: cylinder Aygaz;
40%

5%

Milanga
15%

60
393

2011
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